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Class Schedule and Office Hours
Class Meets: Tuesdays 



6:00pm - 8:00 pm

Office Hours: Tuesdays and Thursdays

4:30 pm – 6:00 pm

Required Text
Wolk, Tearney and Dodd, Accounting Theory, 5th edition, South Western, 1997

Recommended Material
FASB Original Pronouncements and Conceptual Framework

Supplementary References
Students are also urged to regularly read the Wall Street Journal and /or Business Week

Related Web Addresses

www.fasb.org
www.sec.gov (EDGAR data basis)

www.disclosure.com
www.aicpa.org
www.cnnfn.com
Course Content and Objectives
The objectives of this course are

(1) to study accounting theory beyond that introduced in the intermediate accounting sequences and advanced accounting,

(2) to present a framework to evaluate theory and practice with special emphasis on the objectives of the financial reporting and disclosure,

(3) to discuss critically the recent pronouncements of the Financial Accounting Standard Board(FASB) and the Securities Exchanges Commission(SEC), 

(4) to broaden the students appreciation of the scope and limitations of generally accepted accounting principles (GAAP), and

(5) to introduce the results of relevant empirical research. 

In addition, this course will provide writing and communication skills that are necessary for success in accounting or other related profession.

Format:

All class sessions are consisted of lecture, brief discussion of assigned readings by students and class discussion on the topic. Students are expected to read the assignment before the class and make quality participation. A significant portion of your grade will be based on your participation in the discussion. Although attendance is not required, you are strongly urged to attend every class and participate. You are responsible for any announced changes in the syllabus and all materials covered in the class.

I expect that you will come to class having read all the assigned readings and you will be prepared to ask questions, make connections to other readings and discussions we have had, and disagree (or agree) with or defend what you have read and our own point of view. Success in meeting the objectives I have set forth depend critically on each of us contributing our time and efforts, and share our ideas.

Class Preparation:

To prepare each class, I recommend the following: 

-
read each piece assigned carefully, slowly, and thoughtfully. Be a skeptic. 

-
challenge the author at all times . 

-
be sure that the arguments make sense to you and if any of them do not, make

counter arguments or make note of questions that you can as of me or your


colleagues.

-
take note as you read to extract key points and to help you remember questions


and ideas that occurred to you as you read. Once you have finished reading each


piece, write out critique to answer the following questions, limiting yourself to a


single sheet of critique:



a). what was the main points that the author was trying to make?



b). why is this important point to make?



c). what do we know/understand now that we have read the piece that we didn’t


     not know before?

Instructor Responsibilities:

I will be prepared for every class as I have asked you to prepare. I will do my best to answer any questions you have, if not immediately, as soon as possible after class. I will strive to assign grades fairly. I will try to continuously improve this course, and thus I welcome your feedback at any point in the semester regarding ways that I can make this a better learning experience for you. 

Examination and Grading
Your final grade in this course will be based on relative total scores for each student derived from the following;

Participation in the discussion

......................
20%

Term paper(10-15 pages )


……………..  30%

Term Paper presentation                     
...................... 
10%

Written critiques, Problem sets assigned
.................….  20%

Midterm Exam                                    
....................... 20%


Total







100%

Each student is expected to write a term paper. Term paper must be based on a proposal approved by the instructor. You may want to consult with instructor about the choice of topics. Each student is expected to make a presentation on his/her term paper in the last class for about 20 minutes for each. The purpose of this presentation is to share knowledge and experience with classmates and to provide an opportunity to suggest improvements and constructive critiques.

1 or 2 pages (double spaced) written critique will be handed in for the assigned readings. You are advised not to include the summary of the readings, but only your own words in the critiques. Each student will make 5  minutes presentation for the critique.

Term paper and critiques will be graded based on your understanding and application of basic theory, concepts and /or policy from the coursework. Neatness, organization, correct spelling/grammar, etc will motivate me to assign favorable partial credits.

Incomplete Policy:

It is the policy of the School of Business that incomplete grades are to be issued only when a student, due to an inevitable emergency, is unable to take the final exam(final term paper) at its scheduled time. In addition, the student must be passing the course in connection with the work completed at the time the IN grade is assigned. 
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Date

Reading Assignment



Homework, Discussion
Jan. 16

Basic Statistics Review

Ch 1. Introduction to Acctg Theory



Ch 2. Acctg Theory and Research

Watts and Zimmerman: The Demand 

For and supply of Acctg Thoery

Jan. 23

Ch 2. Continued




C1: Watts & Zimmerman



Ch 3. Development of the Institutional




Structure of financial accounting



Zeff: The Rise of Economic Conseqeunces*

Jan. 30

 Ch 4: The Economic of Financial Reporting

C2: Zeff : Economic 




Regulation




      Consequence*




Zeff: Commentary: A perspective on the US 



Public/private sector approach to the regulation



Of financial reporting

Feb. 6

Ch 5: Postulate, Principles and Concepts

C3: Zeff: Commentary



Dopuch & Sunder: FASB Statements on



Ojective and elements on Financial Accounting: 



A Review

Feb. 13
Ch. 7: FASB’s Conceptual Framework

C4: Dopuch & Sunder



Peasnell: The function of a conceptual framework



For corporate financial accounting



Problem 1 Hand-out*

Feb. 20
Ch. 8. Usefulness of Accounting Information
C5: Peasnell



To investors & Creditors



Deadline for Term paper



Rayburn (86)





Proposal










Problem 1 due*

Feb. 27
Ch. 9. Uniformity and Disclosure: Some policy-
C6: Rayburn (JAR, 86)


making directions



Healy & Palepu: The effect of Firms Disclosure



Strategies on Stock Price.

Mar. 6

Ch. 11. The Income Statements


C7:Healy & Palepu



McNichol and Wilson (JAR,88)



Take-home Mid-term exam (due March 20)

Mar. 13  
Spring Break





Mar. 20
Ch. 10. The Balance Sheets



C8:McNichol & Wilson




Kerstein and Kim (AR,95)



Mid-term



Asset Write Down(ARJ, 00)



Interest Rate Swaps(JEB, 00)



Problem set 2*

Mar. 27
Ch. 12: Statement of Cash Flow


C9: Interest Rate Swaps



Livnat & Zarowin (JAE, 90)



(KIM, 00)



Problem set 3*




Problem set 2*

Apr. 3

Ch. 14: Income Taxes and Financial 


C10:Livnat&Zarowin



Accounting





Problem set 3*



Givoly and Hahn (AR)



Problem set 4*

Apr. 10
Ch. 15: Oil and Gas Accounting


C11: Givoly & Hahn(AR)



Lilien and Pastena (JAE, 82)



Problem set 4*

Apr. 17
Ch. 18: Intercorporate Equity Investment

Due: Term Paper Draft



Newspaper articles



FASB announcements

Apr. 24
Term paper presentation and Course Review


* to be submitted

May 8

Final Term paper 


12:00 p.m.
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