Rutgers University

School of Business 

Camden, NJ 08102

Acctg 401




Instructor: Dr. S.   Kim

Advanced Accounting


Office: Business & Science Bldg. #331

Fall 2000




Email) sungsoo@crab.rutgers.edu

BSB 134




Tel) 225-6584   Fax)225-6231
Class Schedule and Office Hours
Class Meets: Tuesdays and Thursdays

9:30a.m. - 10:50 a.m.

.

Office Hours:Tuesdays and Thursdays

10:50 a.m. – 12:20 a.m.

Required Text
Baker, Lembke, & King, Advanced Financial Accounting, 4th edition., McGraw Hill, NY 1998.

Recommended( but not required)Material
Student Study Guide to above text

Related Web Addresses

www.sec.gov    (for Edgar Data Base)

www.hoovers.com ( for about 10,000 companies financial and nonfinancial info)

www.disclosure.com

www.aicpa.org
www.cnnfn.com
Course Content and Objectives
This course is designed to impart a detailed understanding of alternative accounting principles and practices, their effects on balance sheet valuation and income statements, including critical evaluation of these alternatives. Subjects covered include business combinations, parent and subsidiary companies, foreign currency transactions, segment and interim reporting, partnership accounting and accounting for not-for-profit organization.

Attendance
You will not be graded for attendance. Although attendance is not required, you are strongly urged to attend daily and participate in class discussions. You are responsible for any announced changes in the syllabus and all material covered in class.

Examinations and Grading
Your final grade in this course will be based on relative total scores for each student derived from the following;

Exam I


...............................

100 points

Exam II

...............................

100 points

Final Exam

...............................

100 points

10 Quizzes

……………………

  50 points

Homework

...............................

  40 points

1 Written Case
...............................

  10 points
Total






400 points
There will be three non-cumulative exams, one case study, fifteen homework collections during this semester. Every student must take all exams. If an extreme emergency arises, you must notify me ahead of class time and provide written documentation supporting your absence.

Exam will test both problems and theory/concepts. They will be composed of multiple choice questions, problems and essays.  On the problem- and essay-type questions neatness, organization, correct spelling/grammar, etc. will motivate me to give partial credit.

Page 135 of the 1996-1998 Rutgers, Camden Undergraduate Catalog states that, “act of plagiarism, cheating, or other form of academic dishonesty are not tolerated,” Any students caught copying from another’s exam or who knowingly allows someone else to copy from his/her exam will at a minimum receive a grade of 0.0 for this course.

Quizzes

Eleven quizzes will be given.  There will be no make-up for missed quizzes.  Should you miss one class session and during which a quiz is given, you  will not be able to take a make-up quiz.  One lowest quiz score will be dropped for grading purposes.

Homework

During the semester all exercises, and problems assigned in this syllabus must be handed in at the beginning of the class. Since most of the homework will be discussed in class, it is highly recommended that your make copies of your homework solutions to that you may compare your solutions to those discussed in class.

Of these assignments 20 items will be selected at random for grading. These assignment will be graded as satisfactory or unsatisfactory. For each of these 20 assignments graded satisfactory, 2 points will be earned toward the final cumulative point total. For any of these 20 assignments graded unsatisfactory (i.e., not attempted, mostly inaccurate, or incomplete), 0 or 1 point will be earned toward the final cumulative point total. Assignments will generally not be accepted late and must be complete and reasonably neat to obtain credit.

Please note that this course will be demanding both your time and intellect since there is a presumption on your part that you have a reasonable understanding of both Intermediate I and II. Your will get no more out of this course than you put into it. Given the large volume of material to be covered, it is important that you keep up with the work.

Written Case (individual project)

 Click into the Edgar Data base from SEC website  listed above and select one company by typing company name of your choice in the blank.  Then try to access your company’s 10-K (which includes Annual Reports) and as we move along with the course materials you summarize and report your company’s practice of advance accounting. A double-spaced, typed written(no less than 5 pages) report is due on December 7, 12:00 noon. Time Permitting, each student will be asked to make a summary presentation of her/his case for about 5 minutes in the last class.

Incomplete Policy
It is the policy of the School of Business that incomplete grades are to be issued only when a student, due to an inevitable emergency, is unable to take the final exam at its scheduled time. In addition, the student must be passing the course in connection with the work completed at the time the “IN” is assigned. An “Incomplete” will not be given to a student simply because he/she wishes to retake the class and improve on his/her grade received. 
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Date

Reading Assignment


Homework Assignment Due
Sep. 5

Introduction &

Ch. 1 Corporate Expansion and 


 


Business Combination

Sep. 7

Ch. 1 Continued


HW1:Ch. 1: E6,E11,E12,E13

Sep. 12
Ch. 2 Reporting Intercorporate
HW2:Ch. 1: P23, P24, P26

        Investment in Common stock 

Sep. 14
Ch. 2: Continued


HW3:Ch 2:E4,E5,E7,E8 E16

(Quiz #1 on Ch.1) 

Sep. 19
Ch. 3: Reporting Entity and

HW4:Ch. 2: E19,P29,P30



          Consolidated F/S

Sep. 21
Ch. 3: Continued


HW5:Ch. 3: E5, E6, E7, E18, P21 



(Quiz #2 on Ch. 2)

Sep. 26
Ch. 4: Consolidation as of 

HW6:Ch. 3: P24, P28, P29




Date of acquisition

Sep. 28
Ch. 4: Continued


HW7:Ch. 4: E7, E8, P11



(Quiz # 3 on Ch. 3)

Oct. 3

Ch. 5: Consolidation following
HW8:Ch. 4: P17, P18, P22


acquisition

Oct. 5

Review for Exam I


HW9:Ch. 5: E4, E6, E7, E9, E13



Ch. 5: Continued

                   
(Quiz #4 on Ch. 4)

Oct. 10

Mid-term I (Chapters 1-4)

Oct. 12

Ch. 6:  Intercorporate Transfer
HW10:Ch. 5: E14, P24, P27

            Noncurrent assets

Review for Mid-term I

Oct. 17

Ch. 6: Continued


HW11:Ch. 6: E6, E9, E10, E17, E18(a)



(Quiz # 5 on Ch. 5)

Oct. 19

Ch. 7: Intercompany inventory          HW12:Ch. 6: P19, P26(a), P28

Oct. 24

Ch. 7.: Continued


HW13:Ch. 7: E5, E6, E7, E9, E12

(Quiz #6 on Ch. 6)

Oct. 26

Ch. 8: Intercompany Indebtness
HW14:Ch. 7: E15A, P17, P18

Oct. 31

Ch. 8: Continued 


HW15:Ch. 8: E1, E2, E3



(Quiz # 7 on Ch. 7)

Nov. 2

Catch-up, Guest Professor’s Week

Nov. 7

Ch. 12: Foreign Currency 

HW16:Ch. 8: E6, E7

Nov. 9

Ch. 12: Continued






Review for Mid-term II



(Quiz # 8 on Ch. 8)

Nov. 14
Mid-term II ( Chapters 5-8)

Nov. 16
Ch. 12: Continued


Review for Mid-term II

Nov. 21
Ch. 16: Partnership
 

HW18:Ch. 12: E13, E14


Nov. 23
Thanksgiving Break





Nov. 28
Ch. 16: Continued


HW19:Ch. 16: E1, E2, E7,E8,E16

(Quiz #9 on Ch. 12)

Dec. 5

Ch. 18: Governmental Accounting:




General Funds

Dec. 7

Ch. 18: Continued


HW20:Ch. 18: E1, E2, E3, E4,E5,E6

Ch. 19: Government Accounting:


 Special Funds

(Quiz #10 on Ch. 16)

Dec. 12
Ch. 19:
Govermental Accounting
HW21:  Ch.19: E6, E7, E8,E9,E10,E11



Special Fund & Account Groups



(Quiz #11 on Ch. 18)



Written Case Due Date


Review for Final exam

Dec 15

Final Exam (Chapters 12,16,18,19)

9:00 – 12:00  p.m.
