. Weekly Data 1/06/1978 - 11/07/2003 (Log Scale)
Standard & Poor's 500 Stock Index
1416 4 1416
1219 4 1219
1050 ¢ S&P 500 4 1050
904 |- 11/07/2003 = 1053.21 1 904
778 T T N el e 41 778
670 | 1 670
577 - 1 37
497 | Book Value X Norm(2.34) 4 497
428 + BTN 4 428
368 4 368
e 2001 Book Value = $343.73 1 317
273 - - 2002 NDR Est = $332.21 1 273
235 L - 2003 NDR Est = $348.33 1 235
202 .- 4 202
174 |+~ 1 1r4
150 4 150
129 As of June 2003, S&P revised the historical book value numbers from 1992 through 7 129
111 + 2001 with the inclusion of intangible assets, which were previously excluded. S&P has _ 111
no plans to release data prior to 1992. NDR has calculated cap-weighted values for the
96 index using individual stock book value data from 1977 through 1991. 7 96
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